
Is It tIMe For a PlannIng checkuP? 

How long has it been since you:
•  Reviewed your will and other plans 

to make certain they still reflect your 
wishes?

•  Considered who would be the benefi-
ciaries of your life insurance and/or 
retirement plans?

•  Took time to assure that your heirs 
will not pay unnecessary taxes and 
probate fees?
Your will and related plans should be 

reviewed regularly to assure they reflect 
changes in finances, family circum-
stances, tax laws and other factors.

Financial picture

You may sell or give away property 
that was originally allocated to others in 
your will or acquire new property that 
is not accounted for in your estate plans. 
This may call for changes in how you 
decide to provide for your family, special 
friends and charitable interests, such as 
the Evans Scholars Foundation.

Family situation

Births, deaths and changes in marital 
status can greatly affect your plans. Loved 
ones who were dependent on you at one 
time may now be independent, while  
others may now need greater assistance.

Federal and state laws

State laws govern wills and are subject 
to change. Federal and state tax laws can 
also have an impact on the way you and 
your advisors choose to structure your 
plans. This is a major reason to review 
your plans periodically with the assis-
tance of your tax advisor.

More information

In this issue of The Chick Evans 
Society newsletter, we feature two Evans 
Scholars Alums who have made commit-
ments to the future of the Foundation 
through gifts in their estate plans and 
offer some ideas that may be helpful as 
you consider your own plans. Please let 
us know if we can provide additional 
information to you or your advisors.

Investing in 
the future—
one caddie  

at a time

For questions or more  
information, please contact:
Jerry Dudek
1 Briar Road • Golf, Ill. 60029
(224) 260-3730 • dudek@wgaesf.org
wgaesf.givingplan.net

Marquette university 
evans scholars

Two Evans Scholars 
Alums have made ESF 
part of their legacy.  
See their stories  
on Pages 2-3.
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Planned gIFt Funds endowed naMed scholarshIPs

Illinois Evans Scholars Alumnus Tom Kearney feels 
deeply indebted for the gift of education he received as 
a caddie scholar in the 1960s. Now, he has made plans 
to leave a lasting legacy of gratitude through a “virtual” 
endowment gift to the Evans Scholars Foundation.

He and his wife Sue have included a provision 
in their will to leave $250,000 to the Evans Scholars 
Foundation’s Endowment Fund. The gift will estab-
lish the Tom and Sue Kearney Endowed Named 
Scholarships and is part of the upcoming campaign 
dedicated to endowing future Evans Scholarships 
at Illinois. In addition, they will “pay forward” the 
Named Scholarship bequest with annual gifts they 
make while living.

deep sense of loyalty

“We feel a loyalty to the Scholars at Illinois,” said 
Kearney, who met his wife while working a meal job 
at her sorority, Alpha Phi, his junior year. “The Evans 
Scholarship meant everything to me. Without it, I prob-
ably wouldn’t have been able to go to Illinois, I probably 
wouldn’t have started my career at Arthur Andersen, 
and, most importantly, I wouldn’t have met Sue.”

Another Evans Scholars tie developed when 
Kearney connected with Marquette Evans Scholars 
Alumnus Tom Moran, his future business partner,  
at the 1975 ES Summer Outing. 

“I started talking with Tom at the outing, and six 
months later we were partners. And we still are,” he 
added. “So the scholarship not only gave me an educa-
tion, it gave me a wife and it gave me a career.”

a lasting gift

“Education is a lasting gift that gives young people 
from humble backgrounds an equal opportunity to 
succeed in their chosen careers,” stated Kearney, a 
WGA Director since 1990, co-chairman of the WGA’s 
Scholarship Committee and an Exmoor Country Club 
member.

“If you give young men and women the gift of 
education, it opens so many doors for them, just like it 
did for me,” said Kearney, who caddied at The Beverly 
Country Club in Chicago. “When you think about 
what’s happened to college tuition over the last five 
years, I think it’s important to build a base for funding 
future scholarships.” 

2 Investing in the future—one caddie at a time

One way Chick Evans’ dream is carried on today 
is through estate gifts from alumni and friends.

a gIFt that keePs gIvIng
Charitable gifts included as a part of your long-range 

estate and financial plans can offer a wonderful way to pro-
vide lasting support to the Evans Scholars Foundation for 
years to come. Endowment gifts provide a degree of security 
and a stable source of funding for the future.

Some points to consider:
•   Endowment and memorial gifts are often received 

through an estate. These can serve as an enduring  
tribute while contributing to the benefit of future  
Evans Scholars.

•   Endowment gifts can be funded with cash, securities, 
real estate and other property.

•   You can make a gift in your will, such as a percentage of 
your estate or a portion of the residue of your estate. See 
Page 4 for more information.

Illinois Campaign



Major gIFt to BeneFIt  
Future scholars

Leroy “Pete” Peterson is at home at Glen Oak Country Club 
in Glen Ellyn, Illinois. He earned an Evans Scholarship to the 
University of Illinois as a Glen Oak caddie in the early 1950s, and 
today he is a Western Golf Association Director at the club.

Now, he and his wife, Rita, who also graduated from Illinois, 
have made a major planned gift as part of the Evans Scholars 
Foundation’s upcoming campaign dedicated to endowing future 
Evans Scholarships at Illinois.

Means to achieve dreams

“The Evans Scholarships and the education we received at the 
University of Illinois enabled us to achieve many of our lifelong 
dreams,” said Peterson, who met his wife during graduate school. 
“Rita and I want future caddies to have that same opportunity.”

The scholarship launched Peterson on a successful business 
career, which in turn helped him fulfill a lifelong dream by joining 
Glen Oak in 1983. He became club president in 2003.

A WGA director since 1999, Peterson chaired the WGA’s 
Endowment Committee for six years starting in 2004 and helped 
shape the plans that led to the creation of the Chick Evans Society.

“While the financial position of the ESF was strong in 2004,” 
Peterson explained, “it became clear that rapidly growing tuition 
costs coupled with the challenging future of many of the private 
country clubs could soon present significant financial challenges for 
the ESF.”

creating the chick evans society

“As an organization we had not focused on developing a major 
revenue stream that most charities enjoy—estate plans and life 
insurance gifts,” Peterson said. “I believed that if we started a pro-
gram to develop this revenue stream, we could guarantee we would 
have the financial strength to fund scholarships for deserving cad-
dies well into the future.”

Today, the Chick Evans Society has more than 300 members—
friends of the program who have named the ESF in their estate 
plans or through other planned gifts, such as retirement plans and 
life insurance gifts. 

“It makes me feel good,” Peterson said, “to know that so many 
donors, including Evans Alumni, have stepped up to help us build 
for the future.”
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The purpose of this publication is to provide general gift, estate, and financial planning information. It is not intended as legal, accounting or other professional advice. For assistance in planning charitable 
gifts with tax and other implications, the services of appropriate advisors should be obtained. Consult an attorney for advice if your plans require revision of a will or other legal document. Tax deductions 
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PlannIng checklIst
•   Have you given serious thought 

to your long-term financial 
arrangements?

•   Are you aware of what your estate 
tax liability might be and how 
such taxes will have to be paid?

•   Do your estate plans take into 
account changes in the makeup  
of your family? 

•   Are your life insurance and  
retirement plan beneficiary  
designations up to date?

•   Have you considered the impact  
of growth in the value of your 
assets since your last review?

•   Are those who assisted you in the 
past still able to help carry out 
your wishes?
If you answered no to any of the 

above questions, your estate plans 
may be due for a review. 

Founded in 1951, the Evans Scholars  
Chapter at the University of Illinois is the 
largest in the country, currently housing  
115 students.

Illinois Campaign



IncludIng the evans scholars 
FoundatIon In Your Plans

There are many ways to include charitable gifts as part of your 
long-term estate and financial planning. Here are suggestions of 
forms a charitable gift can take, whether left by will or through 
the use of other planning tools:

Residue: This is a gift of what remains in an estate after other 
distributions have been fulfilled. Whatever form you choose 
for your gifts, make certain that the correct legal names of the 
intended recipients are used in order to avoid confusion and 
unnecessary delays. See sample bequest language in the box  
at right.

Fixed amount: A specific dollar amount may be given. This 
can be a useful alternative when funding a particular need, such 
as a scholarship.

Percentage: Providing for a percentage of your estate to 
be used by the Evans Scholars Foundation allows your gift to 
remain in proportion to the size of your estate.

Specific property: It can be good tax planning to leave 
jewelry, antiques or collections of value to charitable recipi-
ents. Securities, real estate and other property can also be given 
through your estate.

More information

Please let us know if we can provide more information to 
you or your advisors to assist you in the charitable aspects of 
your plans. Simply return the enclosed card, visit our website at 
wgaesf.givingplan.net or contact Jerry Dudek at (224) 260-3730.

4

For questions or more  
information, please contact:
Jerry Dudek
1 Briar Road • Golf, Ill. 60029
(224) 260-3730 • dudek@wgaesf.org
wgaesf.givingplan.net

Evans Scholars at the University of Illinois are 
part of a tight-knit community—living, working 
and serving together.

Chick Evans, center, at the 1946 Chicago Victory  
National Golf Championship.

considering a Bequest?

By including the Evans Scholars Foundation  
in your bequests, you are investing in the future 
of young men and women—one caddie at a 
time. If you are considering a bequest to us, 
here is some suggested wording to take to  
your attorney: 

“I (we), ____________________________, give 
and bequeath ____________________________ 
to the Evans Scholars Foundation [Tax ID# 
36-2518129], a not-for-profit corporation 
located in Golf, Illinois, to be applied to the 
general purposes of the program.” 


